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Abstract

Yamada (2013, 2014, 2015, 2016, 2017) examined where the equilibrium of every
good and service exists and we argued that it is difficult to find an equilibrium of
any good or service in real worlds, while arguing that the principal role/function
of money is in facilitating such deal of goods and services and the deals of goods
and services without money necessitate unexpectedly high cost. The present
paper considers the question of whether such a good as national income/national
product exists and of whether we can consider its equilibrium as is done in
macroeconomics. We consider also how money is treated in macroeconomics since
it usually treats money as an indispensable constituent in its analysis.
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