Z O A (iR 25 2 il A2 AR 4 &
VYA 79T

H ¥ ST

010 0Ooo0boood

gobooooboobooo, tboboboooooboobobobooobooo,
20110 3031000 00bDO0O0O00oOOooDOoOooboOoooOoon
oooooooooooogd, oooooooo (FRs) oOoooo,
IASO 10 O0booooboboooob, boo1boooboooo
goboboo, oobooboboboooogooo

gboobooboboooo, bobooboboboboboboi100000
ooooo aqooooo) oo, boooooobooobooooooo
Oo0oooooooooooooOo20000ooooon0 eoooo
0) 00000000000 0oo0o0oooooooooooooo.
oo, ooboooooooboobob, boooooboooooboo, obo
goooooooogooooo, obobooooboobooOo (cooo) ogo
00000 IFRSOD0, 0000000000000 O0OO0OOOOOOO
000000000000 0000

oo, oboooooboooooboobobobo, oobooooobao
gbobooo, cobobobobooobooobooboobobobo
oboob 2000000, DbooooooboD IFRSODODODODO
gbobobobooo

1 —123—



goooooooobooobooobo2000, oo, oboboooDoo
gobobobooobooooboboboooooooooooobobo
goo3goboo, bobobogobobobooooooobooobooooob, bo
obobobooooobobobobooooooooboooboobobooo
4000, DOO0OOOO0OOobOObOOOOOOOOObOObOODbODbOo
gbobooooooosbob, booboooboobooboboboo

20 0OO000OO00OODOOObDOObO

() DOO0DODO0DOO0O0O0O0OO0000000O0
gobooboobooooo, oo, obob, boboooboooooboo
gboboooooobobobooooobooobogo
tgboobooboboooooboooboooobob, bobooobo, bobo
goobobooooooooboboboooooooooooobn, bo
gdo0o000O0O0O0O0ooO00oooo0o0ooUULDUUooUUUOUOrt O
oo, oobooboooob, tboboobobobooboobobooo
0000000000 0000 oO, IASO 10 0000oooooo
gooo, oobooo, ifobooboobobooboobooboo
0000000000000 0000000000oDoOO00oUor oo
o, b0goobooooobo, oo iFRrRSOoobogoobooboboobooo
0000’'0000000000000 (DooDooooo)rr oooao
oo, ooboooooboobobob, obooooobo, bobobobo
gbobooooooboobo, oboooooooboo, obobobo
gbobooooobooboboboboboooooobooobo

oo, ooobooooooooobbooo, booooboooboIFRrRSO
obooobibobobobooooooooboooblASO 10 00O
goboboooo, oboboboboboooooooooobooobob,

— 124 — 2



gobooobooooooooobooooono

goo, booboo, tbobooobooboooboooboo, boooo
oo00oooooOoO0oO0UoooOoO0oO0oU0UooOor®*ooooo, oo,
obooobooobooooboobobobooboobooboo, boobo
0000000000000 00® 000000000, 0000000
gobobo, ooboooboobob, boooooobooobooobobobo
gbobooo, bobobobobooooooboboobobobo
gbo, boboooboobooboboboboooooobobo

(20 00D0D0DODOD0DOODO0OOOOO0ODOO0OO0O0

go, bobooooooooooboboboboo

gobo, bbobooobooboboo, otbobobooboboooo
0 (0000000000000 DoDO0o00ooo0oooooooooot
Oooo0oO0O0o000 (goo) ooo BVE, OOO NI, ODOOOOO
gooooboobpuoobgo, obbooooooobooobo, oboo
gboobooboo

BVE. BVE.ONILLOD. . oo

goo, oboooooo, oobobobobobooobo, oooboo
gbobobooobooboboboboooooobooboobobobo
oo, booooooboobobo, ooooobooboobobobobo
ogoob, boooooooboboboooooobo, bobobobo
goooooooooooogoobooboobooooboooboobooobo,
obobobooooobgo, gbobooooooobooobo, bobobo
gboboo, oooboboboboooooooboobog, obobo
goooboobooooooboboo, ooooobooobobobooooboobo
gboboboooobooboboboo oo, boboboobobobo
20000b00b0O0o0oo0boobboobobobobUoob oo
goboooboooboooboobo, boobooboo, tbooboooo

3 — 125 —



O (coooopoooooOopopooooooooo) oooooooo
oo, ooboooooooboboboooooo, oo, bobobo
0000000000000 0000000® o00oooooooo, O
o, o0bo0b0, ooogboobobobooooooooooboobobo
gbobobooboooo

gboooboo, oobooboooooboobobobobooobooooboan
gobobooboooooobobobo, oooooooboooboooboob, bo
ogbobobooooooobobobooooooooooboobobo
goooooooboooooooob, bobog, ooboooobobobo
gboboboooooooboobobo

gooooooboobooo, bobooboooboobooob, booo
000000000000000000® 000000000000 00
go, boo, ooobooboboboooooooboobo, bobobo
goobooboooooooboboboooooooooooobn, bo
gboboboooobgo, oboboooooooboooooboobobo
obobobooooo, oboboboooooooooboobobon o
gooboobooooooboobobooooobooooob pbobobooobooboo
goooooobo, boooo, otboobooboboooboobooo
goooQ (cooooooopoopoo, booooooo, oboooo
goodoooOooboOo0oogoooOoooOoogboooogoooo oo,
gboboboooooboooboboboooooooboo, oobobobo
oooo0ooOoOm* 00oooooooO0o0O0oOoOooOoOoooo, ooao
gboboooooboobooobobob, bobobooooobooobooboo,
gboboobooooboobooboboboo, booboboobobobo
0000000000000 o® 000, 00000000 ooo0o0o
oo, boboooooboobobobuoooooooooooobobo
gboboboooob, bobobobooooooooooboobobo

— 126 — 4



gobooobooooooooobooooono

gboboboooo

oo, IFRRSOOOOO, OOOOOO0ODbOOCbOOoOobobOoooD o
oo, obooooboobobobooooooobooooboooobo
0, 0bo0booooobob0o ioboooooooooboobobobo
0000000oO00ooo®* 000000000, 000000000 oo
gooooooooobooooboooobooo, oo IFRSOO, O
goboboobooooooboooooooo, IFRSODOOO, DOO0OOO
gobobobooooooboobobobooooooboo, oobobobo
oo, obooooboobobobooooooobooooboobobo
oboboooooobooboooboooooo, IFRSO, ODbOO0OOO0DOO
oobooooo0ooooobooooD (FASB) DDOOODOOODOOO
000oo000oo0oooO0o0ooY, 00000, 0000000 o0O00O
gooooooooobooooog, booIFRSODOOOODOOO
ogoooooooboooobooboboob, IFRRSObObDO, OO
gboboboooooobooobobobo, ooooboooobobobo
gbobobooooooboobobon

gooo, boboooobooo, boboboboboooboooooboon
gbobooboooobooboboboboooooobooboooboo, obo
gboboboooobooboboboboooboooboboobobobo
oboboboboboooobouobobooo

030 bDooooboboooobooooobobooooo

() ooooooo

0000000, 0000000000000000000000004d
000000000, 00, 00000000000000000000
0000000000 D0000000

5 — 127 —



gobooob, otbbobo, oboob, obooobooboobooboobooo,
gooooooooooboogbooobooboooboooboob, ooobo,
goooodoo, boooooooooOoooooobobo (uo ooo
0000000000 000o0o0o0oooooo® oooo, oooa,
oboboobn, OOOODOOODOODOOOOOOODOCK, ODOO
rbo00bobOooboobboobbobbooboobooobooooo
gooo, booooogwvo,

" CF
\Via| tzm ann. e oo

oboboboooooooobobobooooooooobooobo, bobo
gpO00O0DOO0O0O, VOPODDOOODDOOPOOOODODOOO
ogvopOOO, VOPOODOO PODODODODOD VOPOOOD DO
g, bobooovio, obooooboobobbopPOO0ObDOODOO
ooobo, oboooboooboo PO, DDOOODOOODOO
oo, obboooboboovopPphOooobobooobDbOOD OO
(20102) O, OODOOOOOOOODOODOODOOODOOO, DOO
gbobooooooob, bobooooooooboobobobooo
ugo, tboboooboobo, booboobooobooobooob, oooo
0000000000000 oo0ooo® 0000000 o0ooooo0o
goobobooooooboobobo, ooooooooooobobo
oooo*00000, 0000000000000 0D0DO000O0o0oOO
obobobooooobogo, gboboooooooooboobobobo
gbobobooobobobobobooooooobooboobobobo
gobobo, ooboobooboboboo, booboooboobobobo
gboboboooooboboboboooooo, obobobobo
ogoobo, oooobobobobooooooboooo, obobo
oboboboooo

— 128 — 6



gobooobooooooooobooooono

gbooobooboooooboooooboo, oboboobooobooo, bao
goooboooooooodoobob, boooo, ooboooobobo, o
000000000ooooooooo®o

(20 OODOOODOOOOO

00, 0000000000000 0000000000000000
0000, D00D0O00O0 IFRSOOO, O0DDOODOOODOOOO,
0000000000000 00000000000000000d, O
0000000000, 000000000, 000000000, 00
0000000000000 000000* 000000, IFRSOOO
000000000000 0000000000000DO0d, 0000
000000000000 0000000® 0000000, 00000
00000000000 D00000O0Od, 0000000000, 000
0000000000000 00000000000000000000
ooo
0000000000000 000000O0, 00000000000
000, 00000, D0000000000000000000000
000000%* 000, 0000000000000 00000000
000000000000000000000® 00, IFRSOOOO
0, 00000000, 000000000, 000000000000
000000000* 000, 000000, 000000000000
0, 000000000000000000000000000000
007, 0000, 0000000 000000000000000000
O* 0000000000, IFRRSO0DO0O0O00OODOOO, OO0
0000000000000O0, 000000000000000000
00000000000000000000

000000000000 00000000O0On, 0000oooa,

7 — 129 —



gboboboooooboobobob, oo tbobobobobobo
goooboboooo, bobobobooooobo, boboooboobobo
gbobobooooboobooobobobooooooobooog, obobo
0000000000000000000000000® 0000000
goooo, IFRRSOOO0ODOOOOOOO0ODOOOOOODODOOODOO
oo, obobooboboboboooboobobooboobobobooboo
gbobobooooboobobobobooooobo, bobobobobo
gooobooooobooo, bboooboooboboooobooo,
obooobooboooobooboboboobOo, booboobooobo
00000000 00000000000

gboobooobo, obobobo kRSO, O0OO0O0OoO0OOO0OOO0OO
gbobooo, bobobobobooooooboboobobobo
goboboboooboboo, obobooooooobooobooboobao, o
gbobobooooooboobobobobooooooooooobobo
gboboboooboobogoobogooboo

oo, bobobooooooooboobobobobooobooooo, o
oo, ooboooobooobobobooo, bobooboobobobo
oo, boboooboobobobobooooooboboobobobo
gbobobooobooboboboboooboooboobobobobo
gooobooboooooooobobobuoboooobo, boooobobo, o
gbobobooooboobobobooooooobooooobobobo
gbobobooooobooboboobooooo, bobooobobobo
gooooooooooobo, obooobooboobooobo, oobo,
gbobobooooboobobobobooooooboboobobobo
gobobo, oobooboboboboooooobo, obobobo
gooboboooooooboboboooooo, oobobobobo
gooooooooogooogoobooboobooooboooboobooobo,

— 130 — 8



gobooobooooooooobooooono

gbobobooooobobobo, oooboobooobobobobobo
gobobobooooooboobobo, ooooooooooobobo
oo, oobooooobooobobobo, boooboooboooboobobo
obobobooo, oboboboboooooooooboobobobo
gbobooooooooobob, booooooobooobooobo, bobo
gboboboooobooboboboboooooobooboobobobo
gbobobooo, oboboboboooo, oboboobobobo
gooboboooooooboboboooobo, boboobobobo
gobobooooooooobob, boooooooooooob, bo
obobobooooooboobo, oboooooooooboobobobo
goob, obooooo, bobob, booooobooobooobobobo
goo

oo, IFRRSOOO0OO, DOO0OO0OOO0OOO0OO0O0O00O000OO0
ogoobob, booboboboboooooooooooboobobo
gobobobo, oo, boboboooooooooooboobobo
oo, oooooooboobobobooo, bobooooobobobo
gbobooboooooboobobobooooooooobooboobo, o
gboboobooooboobobobo, ooooooboboobobobo
gbobobooooboobobobobo, bobooboboobobobo
gooooooooooobo, obooboooboobooboooobo,
gboboboooooobooobobobooooooobooog, obobo
ogboboboooobooboboboooooooooboobobobo
gbobooboooooboobobobooooooooobooobobo, o
gboboooooooboooboobobooooooobo, oo, obobo
goboboobooooobobobooooobobooooobbbooooooobobbo
0o, obooooooooobo, obbooooooooooooob, bo
goboboboooooobgo, oboboooo, ooboboooboobobo

9 — 131 —



gobooboooo, bobob, boboooooobooboobobobooo
IFRSO, 0O000bOooooooboobooobooobo, booooooo
gbobobooooobooobobo, oooooooboooooboobobo
00000000000000000000000000%0

u40 0OODOOOOOOO0O0bOOOobOoobOobbooooboo

() OODO00DOO0DOoO0OoOoOOooOOooOOO

gooogo, oobobobobobobob, booobomwrrsOogO
obobobooo, oboboboboooooooooboobobobo
goooboooo, bobobobobooooooobooboobobobo
gbooboo

ugbo, boboooooboooooobob, bobooobooooobao
goobooooogoooobobobo, oo, Doobooboobobo
ogobobob, oooboboboboooooooooooboobobo
gbobobooooo

(99 00000000 DCFOOOOOOOO
000000000000000000000, 0000000000
00000000000 0000000000000000%, 0000
00000000, 000000000000 DCFOOO0®00000
0o

00000000 DCFOOOOO, 000000000000000
oooo

(i) ooooooo

00, 0000000000000000000000000000
000000000000000000000000000000000

— 132 — 10



gobooobooooooooobooooono

gbobooooooobooobooooDobO0obOobOn FCF, OO
goroooo, OObOovyg,

o FCF.
ovo tzm aonn e oo

goooob, oboboobobobobboob FCFO, OOOODO
000 NOPAT, D0ODOOOOODODOODO NCC, DOOODOO
gooNIicooog,
FCFO NOPATO NCCONIC L. RN
gogo
gboboboooooo, bobogovg,

n
ovos (NOPATONCCNIC)

1 @
ggooooboooao

(i) 0000000

oo, jdbobooboooboobooboboooboobooooo
gooboooobbooobooobobOoobooO NoAODO, DOooo
oevoooo,

EvVOOvONOA ogd

oggoo

(i) 0000000

goo, ooboboobooobooboobobooobooooooo
gooobooobbobooobobuooo bv, ogoo svooo
o,

svoovdoNoAOoODYVY L RN
gbooboobobobb

gooooobo, ooooooouoboboboboboboooobooo

gooooooboooooobooo, obbooo, bbooobboovoy

11 — 133 —



gboboooooboboo

oo, D0OO000b0bO0o0o0obboO00b0bbO0n NOPATONCC
O NOPAT' OO, NOPAT'ODODOODUOOODOOODOOOOODOODOO
ooboobbooboboobboobobo0ob0oO NOPATONICOOO
O00gOOOoOOoOoOoOoOOOOoDOOOWDO,

. NIC
irtd TNOPAT e oo

gooo, oog,

NOPAT'(10ir)
rIZIg

ovQo

gbobobobooo

gooooo, wvooooooOo, DOo0OQoO, oooooooog
gbobooboooboobobo, obooooobooboboobobobo
gooboboooooooobob, boooooooooooboobobo
ooooo, ooboboooobooob, ooboooboooboooboooboo
oo, obooo, oboboboboooooooooobobobo
gobob, boooobobobobooooooboboobobobo
gbobooooooboobob, boooooooboooboooboo, obo
gboboboooboobobobobooooobo, bobobobobo
000 (c0o0obO) ooopoooOoboooOoooooooooo

(3 DOooooOoOooo

000000000000, D0000000000oo0ooooo,
0000000000000 00000000000000000000
00000000000 0000000000000000000000
0000000 DCFOOODODOODDOOOONONONONONONOOOooon
000, 0000000000000 O000000D0O0, 000DOO

— 134 — 12



gobooobooooooooobooooono
oo, bobooboogoooobooob svyg,

o D
svoy ———
tzﬂl on

gboboboboooo
oo, Dooooo (ooo) oo BVE, OOONIOOODO, O
gboboooooobo, obobooobooobooogo
BVE. BVE.OONILLOD. . RN
goooooboo, 0oood0 (coo) ooogooooOo robO
0o0oo0 (ooobo) ooooooobobgoooOooobg, obooo RO
oboboboboooo

RILONILOrBVEG: RN
gbobooobooooo,
DO (10r) BVE«.ORLKIOBVE. .. RN

goboob BvEOOODODOOOOOODOOoOobDOooOo, OOO0oDOO
goo

" Rl
SVOBVEODY e oo
’ o1 (Aon

0000000o000oo0o0o0oooooo®, Do00ooooooo
U, obobooooobobobobooooooooobooobooobo, o
ogoobob, bogbobobobuobooooo 20b0ooobOobo
gobobobooooo, obogboboo, oooboooboooboobobo
obobobooooobgo, gbobooooooooobooboobobo
gboboboboooo

00 (2010) O, DODOOOOOODOOOOOO, DODOOODOOOO
goob, booboobobobobooobobooboboobobobo
o0o000®* 000000000000, 0000000 oOoUOoooO
goooo, i20o0oooboobooobobooboobo, oboo

13 — 135 —



goobbooooobbooooobboobooooobobooooooobooboo
O0* 000000000000 D0DooOoO0oo0oooUUoooooa,
gbobobooooboobobobooooooobooooobobobo
gbobooooooobgo, gbobooooooooobooooob, bo
000000000000000000000000" 0000000 Oo
U, oboboooooboobobobooooo, bobobobobo
gbobobooobooboboboboooboooboobobobobo
goo

(4 0O00D0DDOOOO0D

00000, 0000000000000 000000000d, 004
0000000000000 00000000000000000000
0000000000000 000O00OoO0O, 00, 00000000
0000000000000 0000000000000000000
00, 0000000000000, 000000000000000
000, 000000000000 00000000, 00000000
00000000, 0000, 0000000000000000000
00000, 000, D0000000000000000000000
000000000000 0000, 0000000000000000
000000000000, 000, 0000000000000000
00000D00D0O00O00O00O0O0, 000, 0000O000DO0ooo0,
0000000000000 000000000000000O0oog,
0000000000000 000000O0O®

U0, 000000000, DO00D000O00000 00 (2009) O,
00, 0000000000000 00000000000000000
0000000000000 00O0000O0, D000, 0000000
0000000000000 000000000000000 0000,

— 136 — 14



gobooobooooooooobooooono

0000000000000 00O000000O00DO0oDoOUoOr® 00
gobobobooobooooboboboooooooooooobobo
goboboboo oo, boboboboooooooboooooboobobo
obobo, ooboooboobobobooooooooobooobobobo
goboobobooobooboobooobooboobbo, otobbooboo
gboboboooobooboboboboooooooboobo, bobobo
000oo0o00oo0o0DoO0o0oo0oUoOoOoooooooor® oo, O
oooob, booooboboboboooooooooooboboobo
oo, iboboobooboboooboobooboboobOooboobooo
oooooo0o0O, Doooooooooooooorooooo, O
gobob, booooboboboboooooobooboobobobo
gbobooooooboo, boboooooooboboobobobo
gboboboooboobobobobooobooo, obobobobo
gooboboooodo, bobobooooooooooboobobo
gboboboooooboooboboboooooo, ooboobobobo
ogooo, booooooooooboooooooooob, ooboo, bo,
gobob, boooobobobobooooooboboobooobo
goob, boobooboobobobooooooboo, obobobo
gbobobooobooboboboboooooboobo, bobobobo
gooboooooooobobobooooooooooobobo, o
gbobobooobooboobobotooooooooooboobobo
oboboobo, bobobobobooooooooooboobobo
gbobooooooobo, boboboooooooboobooobo, bobo
goboobooooooo, oo, boboooooo, obobobobo
gboboboooboobuoboboboooobooboboobobobo
ao

15 — 137 —



gso 0O 0O

gooo, boboboooooooobobobobooobooooobooon
obz2000000, oobooboobbooboboobooobooooo

gooo, bo, ooboooooo, oboboobooobooooobao
gbobobooooobobobob, boooooboobobobobo
ogoobobooo, obobobobuoooooooooooobobo
gbobooboooobobobooooooooboobobooo

oo, bobobooooooobooboboboboobooooobooon
goob, booo, boboboboooooooboooboobobobo
oo, oooooo, gbobobooooooboboobobobo
ao

goo, oboboooobooooooboboboboboboooobooo
gboboboboooooob, bobobooooooooooboobobo
oo DbDCFObOO0ODbOOOOO, Ooboboobobobooboboooo
oo, oooooooboobobobooooooooooo, boo,
gboboboooobooboboboboooooooboobooobo, bobo
gobobooooooooo, bobooooo, bobobobobo
gobobooboooooooobobobooooooooboobo, obo
ogoobooo, bobobobo, oooooooooobobobo
obobooooo, b, gbobooooooobooboobobobo
gbobobooooobobobobo, bobooobooboobobobo
U, tbobooobooboboboboooooobooboobobobo
gboboboboooo

gooooooobo ImiFRSoogooooooobobboboo, ogoobo
gboboboooobgo, oboboooooooboooooboobobo

— 138 — 16



goboooboooooocoobooooono

oobOo0obDOoO00IFRSD ODDOOOOOODOODOODOODOD O
ogooboboooodoboo pmbobooooooboooob o, obo
gboboboooobooboobobobooooooooooboobobo
obobo, oooobooboboboooooooooboobobobo
gboboobooooobooboboboooooo, obobobobo
goooooooooboomwrrRSsOoooooooboooobboooo, O
go, booooooobo, boboboooooboobooboobobobo
gobobobooooooboobobobobooooooooooD, bobo
goboboboooooboobo, obooooooobooooobobobo
oboboboooooob, boboboooooooooobobobo
gbobobooooobobobobooo, boboobooobobobo
gbobobooooboobooboboboooooooboboboo, obo
gbobooboobobooboboobooboobbooboboobooobobo

O

1 000000020 ooboooooDOoOoOoooOoOoOooD D110, 1ASL
Presentation of Financial Statements, para. 81

2 000000020 000o000ooo0oooooooooooono

3 000, boo0oooOoOoU0ooO0o0bD, D0Dooooooboboooo
JO000000oU0DoOo0ooOooooOooo (IFRS9 Financial Instruments,
para.5.7.5/B5.7.1), 00 0000000000000 O0OOOOOOOO
0000000000000 o0oooooooog (FRSY Financial
Instruments, para. 5. 7.7 (a), B5.7.9), 00000O00OO0OOoOoOoOooOOO
0 (1AS16 Property, Plant and Equipment, para. 39, 40, 41, 1AS38
Intangible Assets, para. 85, 86, 87), DO OO0OO0OO0OO0OOOOO (1AS19
Employee Benefits, para. 57 (d), 120 (¢), 122) 0 OCOOO0OO, OOOOO
Jooooooooo, oooboogogo (1AS21 The Effects of Changes in
Foreign Exchange Rates, 39 (¢), 41, 48), 000000000000 ODOO
0000000000000 0o000o0 (1AS39 Financial Instruments:
Recognition and Measurement, para. 95 (a), 97, 98, 100, 102) OO OO0O0O
ooo

17 — 139 —



4 000000020 D0000ooo0oooooooOo4n0

5 000000020 0000o0oooo0ooooooooso

6 |AS1 Presentation of Financial Statements, para. 70 0O, 000000
IASBOO0OODODODO0OO, 00000000000 DO0O0O0OOD0OODOOOO
0000 (011) ooOoOoooo

7 ODO0O00O0OOO0OOOO0OOO0O00OOOO0ODOOOOOO, 1ASO 1
0 jooooooooooooooooooo, booooooooooo,
000, Oo0o0oooooooooooooo

IAS1 Presentation of Financial Statements, para. 7
0000000 20 0000000000000 00O0 090

10 1AS1 Presentation of Financial Statements, para. 7

11 0000000250 00000ooo0oooooooOoo21o

12 0000000250 000000oo0o0oooooooOo 210

13 0000 000O0o000oo0o0oooOoooo300210

14 0000 0000000000 00ODO00OD0DO30090

15 0000000000000 o0oo00oU0oo00U, D00D0DoOoOO0o0oOo
oooooooOo0ooooOo0ooo0DOoO0ooOoOo0oOoOOo0ooDbOOoOoOn
ooooo, boooooO0oO0oooO0o0oOoO, D0ooOOoOooooOOoooo
0oo0oo0o0oooOoooooooooOooooo

16 1ASL1 Presentation of Financial Statements, para. BC51

17 1AS1 Presentation of Financial Statements, para. BC8 (¢)

18 0000000 100 0000000000 DO0O0 D40

19 00 (2010a) p. 54

20 D00OO00OooOOoOo0ooOOo0OooDOO, DoooooooOooooooo
ooooooo, DOooo0oU0o0, Oo0DoooOoU0oD (Cooo) ooo
ooooooo, boo0, DO0oUoO0O0oDUDOoOOoU0oObOOOoOoOOOo

210 OO0, D00O0O0O0OOO, DODOOODUDOODOODDOOOOO, OO0
go0o0oooo0o0o0ooo0oU0oDoO0o0oU0oDoOO0O0DUODOO0UO, 0000
ooo0oooo, boooooo0o0oooOooooOOo0ooOOoOoooOoo

22 0D0O0O0O0OO0O0O 100 0O0ODOOO0OODOOOODOOD O 180

23 IFRS9 Financial Instruments, para. 5. 7. 5

24 0000000100 DODOODODOODOOOOOOO0DDO 180 () (oOO
0000), 0000000 250 0000 ooooooooooooo 700
0o, 00000000, 00000000 (OU0D0DDO0DUODOODOO
oooo (¢oo0) boooooOoOo0ooooOo0oooOooooOo, 0o

— 140 — 18



ooboooboooooooobooooono

0oooooo0o0oooOo0oU0o0D (Uoo) DDooDOoOoooobOoooo
0o0o0oo) 00000000 oO0o0D0oO0o0D0oO0O0 (oooooo 10
0 0000000000000 o180 (2)), boooooooooo

25 000000020 0000000000 0ooooooos3io ()

26 IFRS9 Financial Instruments, para. 4. 1.4,5.2.1,5.7. 1

27 IFRS9 Financial Instruments, para. 5. 7. 5

28 IFRS9 Financial Instruments, para. B5. 7. 1

29 0000000100 0OD0DDOODUODODOOOOoOODO 770

30 IFRS9 Financial Instruments, para. BC5. 22

31 IFRSO, 000000000000 0DO0ODOO0OODODUODODOOOODOO
oooooO0, ooooooooOooOooOooOd (IFRS9 Financial
Instruments, para. BC5. 25 (¢))0 0O OOOO0OOOOOO, OO0QOOOOO
000, 0ooooo0oo0ooooooooooooooooooooo,
IFRSOO00O00OO0O0O0O0OOOO0OOO0ODOO, DOboOoOoUoooooo
oooooooooooo

32 0000, 00000000 DCFOODDODODODUDUDDOOOOODDOO
000, PEROEBITOEBITDAOODOOOOOOOOOOOOOOOOOO
oooooooOoooooooo

33 0000O0D0OOODCFOODOODOOOODOOO, Mckinsey & Company,
Tim Koller, Marc Goedhart and David Wessels (2005) 0 30, 0 70000

34 OooooooooooooooO, OO0 (2008) O 10000

35 00O (2010) p. 229

36 00 (2010) p. 229

37 00O (2010) p. 229

38 0000, OOoO0O0, DOoOoOooOoUooOo0oO, Doboooooooooo,
00o00o0o0ooU0oU0oU0O0O0DO0O0O0O0OO0OOoOOoOOooDOo
0,0000000000D00, OOOD0O0ODOO0ODOO0ODOOOOOOOOOD

39 00 (2009) p. 168

40 OO (2009) p. 18801189

41 00O (2009) p. 189

19 — 141 —



oooo

IASB. 2010. The Conceptual Framework for Financial Reporting

IASB. 2010. IAS1 Presentation of Financial Statements

IASB. 2010. IAS16 Property, Plant and Equipment

IASB. 2011. IAS19 Employee Benefits

IASB. 2010. IAS21 The Effects of Changes in Foreign Exchange Rates

IASB. 2010. IAS38 Intangible Assets

IASB. 2010. IAS39 Financial Instruments: Recognition and Measurement

IASB. 2010. IFRS9 Financial Instruments

IFRS Foundation. 2011. International Financial Reporting Standards 2011
(DooOooob0o0 oOoOoUoooOoOoOobooOOoOoOooOO (2011 OOO
oooooooooon)

IFRS Foundation. 2012. International Financial Reporting Standards 2012
(00000000 OO0O0O0DOOOO00DOOOOoOoOoOO (2012) OOO
00000 (oooo)yooooo)

Mckinsey & Company, Tim Koller, Marc Goedhart and David Wessels. 2005.
Valuation: Measuring and Managing the Value of Companies, 4/E (O
00000 (2006) D0OODDOOO OOOODO40 0OOOOOOO)

000000000 (2006) OOOO OOODOOOODOOOODODOOO

000000000 (008) DOOOOODO 100 COODOODODOOOOOODOO

000000000 (2010) OOODOOOO 250 DODOOOODOOOODOOO
oooo

0000 (2010) QA DD OO OOOOOOO IFRSO9OOOOODOO
000 —IFRSO 9000000000 ODOOOD —OODDOOOOC0 O
295500 340370

0000 (2010) QA DD OO OOOOOOO OOODOOOOOOO—
10000000000 IASBOODDOOOODODOD — ODODOOOODO
29710 380410

0000 (2010) IQ&A DO OO OOOODOOO ODOOOOOOOOOO
00 —00000000000o0o0o0OooO0o000ooooooooo
— 0000000029810 220250

0000 (2011) IQRAODODOD 0000006 IFRSOOOODOOOO
00 —IASBOOODOOOODOUOO0DODDODOODO —O0D0D00OO0OD00 O
30220 300330

0000 (007) ODOODDOODOOODODOOODOOOOO

— 142 — 20



21

gobooobooooooooobooooono

00000 (2010) OOOODOOODODODDDODODDO

0000 (2007) 00O OOOOOwpOOOOOOOOOCOOOODOODODOOO
O

0000 (009 OOOO0DOOO

0000 (20102) DO OOOOOOOOOOOODOOODOOOO

0000 (2o10p) DOOOOODOOODDOOOOO

0000 (2003) DOOOOOOOOOO0OOOO

0000 (2008) DOOOOOOOOODOOOOO

0000 (2009 OCOOCOOOOODODDODOODO

o000 (z010) DDOOOOOOOOOOODDOOOOOO O8O DODDOO
uoboooobooooboocoooboboooooooo

— 143 —



