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—How Should be the Economic Theories—

Yamada, Masatoshi

Abstract

Yamada (2013, 2014, 2015, 2016, 2017, 2018) argued where the equilibrium of every
good and service exists and that it is difficult to find. They argued also that while
the principal role/function of money is in facilitating the deal of goods and services,
money would have much wider functions to cope with both longevity of consumers
and producer/firms and uncertainty originated in their economic decisions and
behaviors. The present paper considers what these findings imply to economics,
and also how it should be when reviewing the present state of economics fails to
understand economic behaviors/movements and thus lacks to find appropriate
prescriptions to various economic problems.
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