INEFB=ANENZETTOROL &b (1878 —18974F)

B R A

The Establishment and Development of the Thirty-sixth
National Bank of Hachioji (1878-1897)

Hayakawa, Daisuke

Abstract

The National Banks, or the first modern banking system in Japan were modeled
after the American national bank system. One hundred fifty-three of National
Banks had been established all over Japan by 1879. Many of them were founded by
merchants and former samurai and became the origins of today’s local banks and
megabanks.

This paper presents the case study of the Thirty-sixth National Bank, which was
established by merchants in Hachioji town, Kanagawa prefecture, in 1878. The aim
of this paper is to make clear how this bank was established and managed from
1878 to 1897. This study analyzes the balance sheet and distribution of net profit of
this bank and clarifies that it was funded mainly with equity capital and the national
bank notes and had made a loan to the local industries throughout the entire
period.
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