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Mundell-Fleming model and Abenomics

Kobayashi, Shinya

Abstract

This paper analizes “Abenomics”, especially from the point view of Mundell-
Fleming model. When we observe the recent data, the effect of “Abenomics” is
not spread yet to the real economy while it is reflected in the stock prices, and
exchange rate. In addition, by examining the data by structural VAR model,
it was found that the easing monetary base is more effective than call rate
operation.
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