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Modern Economics as a History of Controversy

—Market Mechanism, Collapse of Socialism,

and Keynesian Economics—

Tsukamoto, Yasuaki

Abstract

This paper discusses modern economics as a history of controversy, in particular
focusing on 1) market mechanism, 2) the collapse of socialism, and 3) Keynes’
economics and macroeconomics. In this working process, Masahiro Nei's book “What
is Economics ? (Japanese) " is critically reconsidered and its contents on the
diversification of history of economic thought is regarded as a potentially new
methodology of economics. This article also argues for the role and significance of
history of economics in university education.
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