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Supply and Demand for Energy and Energy Policies
—An Opportunity to Review the Basic Energy Plan for Japan

Osawa, Masaharu

Abstract

A review was started of the Fourth Basic Energy Plan for Japan, which was
formulated in 2014. The Fourth Basic Energy Plan was established from the basic
viewpoints of international perspectives and economic growth as well as in the
3E+S (Energy Security, Economic Efficiency, Environment, Safety).

However, after formulation of the Fourth Basic Energy Plan, new trends arose,
such as a decline in crude oil prices and the advancement of countermeasures
against global warming by the Paris Agreement. Meanwhile, progress is uncertain
for nuclear power issues, as well as liberalization of electricity, gas and such
that are strongly felt in the Fourth Basic Energy Plan. Furthermore, international
conditions that strongly influence energy are uncertain.

In this paper, I examine points that should be reflected in new energy policies,
while taking into consideration the influence of last year’s recent trends in the
basic perspectives of the Fourth Basic Energy Plan on 3E+S, internationalization
and economic growth. Finally, requirements for the energy industry and effective
energy policies for citizens are presented for the future era in which liberalization
is advanced, and in the future era in which various technological innovations are
developed.
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